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Time to ideate, innovate
‘and start new ventures

a_v_i'ngﬁ_ Nair

AHMEDABAD.

IDEAS, they are like pawns

in 2 chess game, They may get
beaten, bul may stant a winning
game, Chieftains, from the in-

duszy. and academia, who
shared the round 1able for the
Ablimedabad leg ol ‘Feonomnic
Times: Power'of Ideas” session

last Wednesday, were just as.

positive, Our topic: Will slow-

doywnthrowup mare entrepres

neyrsy And the collective re-
sponse; “Yes, it will. But more
thanthe numbers, lhe present
scenatio will create gquality en-
irépreneass. whowould differ-
tntiate themselve'; from busi-

messmmen,” [ shiort, pas-

sion and ingenuity would
SCOTE OYer meney-mak-
g, as only those with a
big idea would breast the
tape. Needless 1o say. it
‘was the Gujarati:spirit of
entrepreneurship.  that
was doing the talking,

Our panelists, IM-A
dtmcrorSazmrBama .Lv-_ !

Pirnz Khamtmﬂa. Megh-
mani  Organies <MD
Ashish Soparkar, and e-fi-
fochips CEO Pratul Shrolf,
were little perturbed by the

presentslowdown and insisted

that the time was, in faqy, ripe
for powerful ideas 1o emerge,
new venlires w set sail cnd
talents to consolidate.

*Time 10 ldeaﬁe',. nnovate
and commendce New stan-ups”

was the common thréad of the:

in-house discussion, as: all the
threemedia of communication

captired the momenis, While
ET reporters took notes. the
cameras of BT Now, Gur seon-

to=be launclied business news

channel, rolled and young blog:
gers, who came on ET’s invita-

o, aired the falks live,
If Mr Barua's CORCens were

for those at the bowem of the

pwarmd lhe CEO in Mr Pagel
oenda
Vith &
dash of famboy rance Mr
I{hmbarta mbb)shed all talks

of recession, saying that in a
young country like India, there
is no slowdown It demand.
while a cautious, Mr Shroifre-
marked (hat adversities would

bring put the best fnan entre-

preneut, ihe firstGen entrepre-
newr Mr Soparkar saw the dip-
ping raye material pricesan. op—
portunity tomake a kilhug, As
the panelists debated growili

edictions, [rom a modest
5.5% (Mr Birua ) to-a robusy 7-
8% (Mr Khambatta); on top of
theiy' minds was the finandal
mess triggered by the Wall
Sueercollapse.

The common belief: "There
may be more voupg people
w.illit}g' e start theéir own ven-

THE
POWER

tures; as good jobs are tough to-

come by:in difficulr fimes, but
funding will be an issue,”

umed oul to be a myih, asthe

mix of first and second genera-
nonenrrepreneuson E1's pan-

il argued that more than fund-
g, it was the idea that would:

decide the suceess of the ven-
NgisneveEranissue.
“hadan issue of funds
in the past m yedrs,” asserted
Mr Soparkar, who started hi
chemicals venure ‘with

5,000. Saying thai Rasna fisell
was an example of entrepres

neurship, Mr Khambatta said

what students today need is a
dgl‘u.t business maodule: The

commercial aspect of an idea
needs 1o be looked &, he said,

adding that “Wharyou (ET)are:

doing here s how to many an.
idea with a businessanodule to
erstre the success of the idea.”
“Ideas, the yvouth cedainly
have, thal the present man-
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agm% may not.. 1 for example,
songs. ‘rhe waulh know. sew
\rexivls and which can bea new.
ideal Allit needs isnurturing.”

The Lxmms felt that ideas
which could give shape to busi-
nesses that had low operating
costs, and were able 1o dish out

- Aaw-cost products for the mass-

es could click during lean times.
New areas like water-purifica-
tion, green baildings, educa-
1on, organic farming, etccould
betapped,

As the 1alks glided tlirough
big ideas and their commercial
aspects, the fivst stop was al in-
cubation ¢entre. While My
Khanitsatta bighlighted the role
ofincubators. asa link be-
tweeen the idea and indus-
try. Mr Barua had a sug-
gestion. “Incubators cen-
tres being run by various
mstituies need o be net-
worked,"hesaid.

“Idea is basically Inno-
vation: GnIc-ji'uma&ely; in
OUr INSHtutions thﬁre‘sm)
generated by individuals.
Iddea generation should be
encouraged by Institutes,”
satd Mie Patel, whao advo-
cated to bringabout alegislative
change, similar 16 the one that
happened in the US, that will
helpmore people toideate;

tMrPatel opined hat this was
the time foriideas in the niche
segrient 1o succeed, Mr Kham-
batta, talking about his own
EMCG sector said any mass-
product idea was bound to dick.

“There is-a demand for new
generation.  products  like

doughnuts, energy drinks and

s healthdrinks, Recession ornot,

we have dedded 1o/ Introduce
minimum of thie new prod-
uctsinto the market svery year.,
‘And the more it {the producis)
fails, the more better for us. be-
cause the more we léam,” said
Mr Khambatia.

If Google, IBM and Apple
were praduas of bad times, the
clirent slowdown phase. w00,
would lay a red carpet for
young minds powered by that
one big idéa:




